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Memo

To: Interested Parties

From: Fight Corporate Monopolies, Groundwork Collaborative, Unrig Our Economy
Re: Public Opinion on Economy, Inflation, and Corporate Greed

Date: July 26, 2022

The following memo summarizes some of the most salient findings from a number of recent
public opinion research studies on the current economic climate, corporations' role in driving
inflation, and policies seen as effective in combating rising costs. Recent polling on inflation and
corporate profiteering provides a path forward for lawmakers to reframe the issue and show
Americans they are working for them, not the wealthy and powerful corporations.

Some of the key takeaways from recent polling include:

e Americans increasingly say inflation should be the top concern for President Biden and
Congress.

e Majorities across party lines blame corporations for increasing prices in order to make
record profits at the expense of consumers.

e Most Americans view legislation focused on combating price gouging, lowering
prescription drug costs, and raising taxes on the wealthy and corporations as effective in
fighting inflation.

Americans Are Increasingly Worried About Inflation, the Economy

Americans are increasingly worried about inflation and have an overall negative view of the
economy. Since early February, at least 71 percent of Americans have had a negative view of the
economy, growing to 78 percent this month in a new report from Navigator Research.
Americans' uneasiness regarding their own personal finances has grown substantially in the last
five months, with just 36 percent of Americans feeling confident, compared with 61 percent
feeling uneasy.

Fears about inflation have grown significantly over the last few months. One in four Americans,
including 46 percent of Democrats, 63 percent of independents, and 76 percent of Republicans

say that inflation should be the top issue for President Biden and Congress. Recent polling from
Data for Progress and Groundwork Collaborative show similar attitudes among Americans, with



https://navigatorresearch.org/wp-content/uploads/2022/02/Navigator-Update-03.01.2022.pdf
https://navigatorresearch.org/wp-content/uploads/2022/02/Navigator-Update-03.01.2022.pdf
http://navigatorresearch.org/wp-content/uploads/2022/07/Navigator-Update-07.26.2022.pdf
https://navigatorresearch.org/wp-content/uploads/2022/05/Navigator-Update-05.27.2022.pdf
https://groundworkcollaborative.org/wp-content/uploads/2022/06/dfp_groundwork_june22_summers_toplines-1.pdf

o FIGHT

Cﬂl.l.AB[lRATIVE CORPORATE
MONOPOLIES

a plurality selecting inflation as the most important economic problem facing the country today
(47 percent), at least 31 points higher than other listed issues.

Inflation Is Americans’ Top Priority, Followed By Jobs and the
Economy With Other Issues Ranking Notably Lower

There has been an 11-point increase since February in the share who say inflation is their number one issue (from 14% to 25%) while
there has been a 10-point decline in the share saying the pandemic is their number one issue (from 18% to 8%).

Select the top four issues that you feel are most important for President Joe Biden and Congress to focus on. [If choice in previous] Below are the items you
chose in the previous question. Please rank them in order of importance for President Biden and Cong to focus on, with 1 being the most important.

#1 issue (most % Chose Issue as #1 Priority

important) #2 Not ranked as top 4 issue February 22 January 24
L T 12
Jobsand the economy TN TS K DN 19 16

The coronavirus pandemic E.ﬂ s 18

N
v

Abortion FEIE ' H 2 2
Climate change and the environment [/ I 5] 6 5
immigration || NEEM [ N 5 6
National security and foreign policy, inc. Ukraine [ IIEI - 69] 8 6
Social Security and Medicare [El 5] 4 4
Healthcare [E IE 7 H 5 5
Corruption in government [ Il " 7 6
Voting rights [ 1 -1 ] I —E] 5 5
crime E HEM 4 4
Education E| 7 E 2 1
°
Nt sumys o ecrares vtars: Eath wovs represerts pprosmately 100 roniows ke over s s vet e e - N a\"g ator.
Latest wave conducted May 19-May 23, 2022. For more info, vlslt navugatorresearch org

Americans Blame Corporations for Rising Prices

Americans consistently name corporate greed and price gouging as major causes of inflation.
In Navigator’s tracking, four in five Americans now say that “corporations being greedy and
raising prices to make record profits” is driving inflation, including two in three Democrats and
Independents each saying it is a “major cause.” The share blaming corporate greed for rising
costs has increased by 7 points since January. Public anger at corporate greed is shared across
party lines, with 71 percent of Republicans, 82 percent of independents, and 87 percent of
Democrats believing “corporations being greedy and raising prices to make record profits” is a
cause of inflation in Navigator’s latest poll.

By a 15-point margin, Americans agree with Democrats who want to hold corporations
accountable for price gouging over those who want to reduce government spending in order to
bring down the deficit, including nearly seven in ten Democrats (68 percent), a plurality of
independents (42 percent), and a third of Republicans (32 percent).


https://navigatorresearch.org/wp-content/uploads/2022/05/Navigator-Update-06.01.2022.pdf
http://navigatorresearch.org/wp-content/uploads/2022/07/Navigator-Update-07.26.2022.pdf
https://navigatorresearch.org/wp-content/uploads/2022/07/Navigator-Update-07.06.2022.pdf
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e Recent polling from CNBC shows similar attitudes, with 66 percent percent of Americans
believing that corporations taking advantage of world events by charging more for
products is a major cause of inflation.

e Data for Progress and Groundwork Collaborative asked Americans if they blamed

inflation more on corporations increasing prices to profit more or workers'’ rising wages,
the overwhelming majority blamed corporations (71 percent blame corporations,
compared with 16 percent who blame rising wages).

in response to rising costs?

I
Large corporations are taking
advantage of the pandemic to
raise prices unfairly and increase

Voters Think Large Corporations Are Taking Advantage of the Pandemic to Raise Prices and Increase Profits

Do you think large corporations are taking advantage of the pandemic to raise prices unfairly on
consumers and increase profits OR do you think large corporations have no choice but to raise prices

|
Large corporations have no
choice but to raise prices because
of rising costs and wages they

profits. need to pay to workers.
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By a 60-32 margin,
voters strongly agree
that large corporations
are using the pandemic
to raise prices and
increase profits — and
reject the notion
corporations have “no
choice but to raise
prices.”

The belief that large
corporations are taking
advantage of the
pandemic to raise prices
is bipartisan, with
agreement from a
majority of Democrats
(+47). Independents
(+19), and Republicans
(+12).
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Combatting Price Gouging is Seen as an Effective Way to Curb Inflation

Americans support federal legislation aimed at price gouging over restricting government
spending. Federal intervention to curb price gouging, including giving the president authority to
declare an emergency on rising prices, is viewed by a majority of Americans as an effective tool
in combating rising costs (55 percent). Other popular policies include giving Medicare the power
to negotiate lower drug costs (58 percent effective) and raising taxes on the wealthy and
corporations (53 percent). Recent data from GBAO and Fight Corporate Monopolies support
this, with 83 percent of Americans supporting legislation that restricts price gouging and
regulates large corporations — including a plurality of Republicans who believe corporations
need more regulation. Americans also support punitive measures to rein in corporate greed,



https://www.scribd.com/document/569759379/Cnbc-Aaes-q1-Topline#download&from_embed
https://groundworkcollaborative.org/wp-content/uploads/2022/05/dfp_groundwork_inflation_message_test_may_2022.pdf
https://navigatorresearch.org/wp-content/uploads/2022/07/Navigator-Update-07.06.2022.pdf
https://fcm-prod.s3.amazonaws.com/media/documents/GBAO_FCM_Survey_Memo.pdf
https://fcm-prod.s3.amazonaws.com/media/documents/GBAO_FCM_Survey_Memo.pdf
https://docs.google.com/document/d/1_G7gNTHh7dCM4at0oDjxjhw3oRum3zukJkiO-5qajrw/edit
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with 70 percent being more likely to support a candidate for Congress who supports enforcing
laws to better protect consumers and small businesses against monopoly power.

Corporate
Greed

Wisconsin Black
woman

Phoenix Latina

Phoenix Latino

Wisconsin white
non-college woman

Wisconsin Black
woman

Voters See Linkages Between Corporate Greed, Higher Prices

Corporations were generally seen as greedy, especially with price hikes during and since COVID.

Other areas that were cited as examples of corporate greed were resistance to raising the minimum
wage, tax evasion, and how corporations used profits.

“I think there was an initial price hike when companies, rightfully so, wanted to recoup some of
the gains they lost because of COVID, but the prices people were paying skyrockefed.
Convenient excuse to fine pockets.”

“There is a greed factor in the raising of prices. [ think they go up whether there's a pandemic
or not, but companies are covering their losses from the last couple of years.”

“Profitability is not reinvested to their employees, the environment, or into the country, or to
educate; it is built into share price. They want to increase that to the point that it's greedy. It
has a very real impact on how and what we pay for.”

“If these multibillion-dollar corporations were paying their fair share in taxes, maybe our taxes
wouldn’t be as high. Maybe it would even the playing field just a little bit and make things a
little easier for those of us who aren't billionaires.”

“They could stop fighting against raising the minimum wage. If they want to help the common

people. Corporations are making record profits, but nobody is reflecting that, except the
executives.”

A majority of Americans support new taxes on oil companies’ profits to offset the high price of
gas. A majority of Americans support an additional tax on the extra profits oil companies are
making (58 support — 26 percent oppose), including a majority of independents (56 percent).
Support is even higher when including the context that “oil companies are making $75 billion in
profits, the biggest profits in 13 years” (68 percent support — 19 percent oppose).

e Recent polling from Data for Progress and Groundwork Collaborative show similar
trends, with 54 percent of Americans strongly believing that taxes on large corporations
should be increased, and 67 percent of Americans supporting legislation that cracks
down on corporations that raise prices unfairly.


https://navigatorresearch.org/wp-content/uploads/2022/03/Navigator-Update-03.24.2022.pdf
https://www.filesforprogress.org/datasets/2022/5/dfp-groundwork-may9-toplines.pdf
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Most Effective Anti-Inflation Policies Focus on Prescription Drug

Costs, Price Gouging, Taxes on the Wealthiest

While majorities think policies like lowering prescription drug prices (58%) and stopping corporate price gouging (55%) will help
combat inflation, only 44% of Americans believe cutting the deficit will be effective in helping to combat inflation.

Below are some actions Democrats have taken on bating inflation. Please indi how eff you think each one will be in helping combat inflation.
Very Somewhat Not Total Effective
effective effective effective Overall Dem Ind Rep

Democrats have proposed legislation that would give Medicare the power to negotiate lower prescription drug prices 7 58 76 49 41

Democrats in Congress voted on Ieglslanon that would give the President authority to declare an emergency to prevent wealthy
corporations from price gouging consumers and making record profits during national crises, like the pandemic or inflation m 9 55 76 39 36

Democrats in Congress have called for it ing taxes on the i to make them pay their fair share and ease the m
burden of rising costs for everyone else m / 53 78 39 29
President Biden signed executive orders to fight pri jing and rate lies in industries like shipping and meat
iden signe« o ight price gouging and corporate monopolies in industries like s! lpplngpun m'ng o 52 75 42 31
Democrats have proposed legislation that would cap the cost of insulin at $35 per month m 14 52 71 43 34
Democrats in Cor h lled for i ing tax the iest Americans to bring down the deficit and i
in Congress have cal r es on the ericans to bring down the a m:: m 8 51 79 46 22

Democrats in Congress have proposed taxing the record windfall profits of oil and gas companies and returning that money to
Americans as a rebate m m 9 m 51 74 44 27
President Biden signed an infrastructure billinto law that will help ease the burden of rising costs by reducing supply chain
disruptions and increasing our ability to create the goods and services that are in such high demand 10 50 74 37 27
Democrats in Congress and President Biden have called out wealthy corporations for price gouging consumers and are taking action _
to stop price increases, such as investigating price gouging by oil and gas companies m 8 43 49 73 43 25
The Biden administration is calling for a temporary 3-month pause in the federal gas tax to help Americans save at the pump while 20 25 | m 45 63 31 28

gas prices are at record highs
The federal deficit is projected to fall by nearly $2 trillion in President Biden's first two years in office, which will lower the pressure on - m 15 67 28 23

prices

S

T data s from a suvey conducted argely following the Supreme Court's wlng to overium Roe v. Wade on Friday, June 24.

L]
survey of 1,200 registered voters une 23-June 27, 2022. naVI ator
For more info, visit nawgatorresard‘.org. *

Voters Support Aggressive Measures To Rein In Bad Corporate Actors

For each one, please indicate how much likelier you are to support a candidate for
Policies Congress who supports the policy.
@® Much more likely @ Total more likely

% Much movre likely

* = Split sampla Dem Ind Rep
“Outlaw price gouging to crack down on companies using inflation
and the pandemic as excuses to raise prices. For example, the oil m 76 57 52 53
and gas indusfry is bringing in more profit than in the last 13 years...
Increase prosecution and penalties of corporate executives and
“Outlaw price gouging to crack down on companies using inflation 4 74 53 51 45

and the pandemic as excuses to raise prices.

Ban secret back room deals with large corporations to give them

giant tax breaks and subsidies in communities without any public n 7 47 42 38
input.

Close the |oopholes that allow companies to declare legal bankruptcy “

to get out of paying significant penalties for the damage they've done
making or selling dangerous products.

T4 47 45 34

Stop Wall Street private equity giants from buying and then gutting 67 42 40 37
companies and laying off workers just to make a profit.
Ban hidden junk fees from banks, credit cards, planes, hotels, and
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Voters Reject Conservative "Solutions"

In addition to supporting action on price gouging and extreme corporate concentration,
Americans are skeptical of conservative solutions on inflation. By a 15-point margin, Americans
prefer a Democrat focused on holding corporations accountable for price gouging than a
Democrat focused on lowering the deficit, including an identical 15-point margin among
independents.

When Data for Progress and Groundwork Collaborative asked voters to identify their preferred
policy response to inflation, they showed a clear preference for policies that emphasize public
investments and holding corporations accountable to address inflation — and overwhelmingly
rejected conservative policies that would address inflation by increasing unemployment and
slowing down our economy.

Below is a list of statements from Democrats about inflation. For each set of statements you see, say which argument you most prefer and
which you least prefer when thinking about inflation. You may see the same statements several times. Don't worry about remembering how
you answered earlier. Just pick which statement you most and least prefer when you see them.

We need to invest in health care, clean energy, and American
families. This is the best way to grow the economy and help millions.
of Americans who have been paying toeo much for teo long.

0 h I . I
g y ‘Glant corporations are using inflation to jack up prices even more,
" We need to start enforcing laws to break up large corporations,
restore competition across the economy, and bring prices down for
el e c a rry hardworking families.
We need to keep reducing the federal deficit, which will help ease
, price pressures, by decreasing spending and boosting revenues. We
«can do this by phasing out emergency programs and passing
common-sense tax reforms.
[ ] [ ] The Federal Reserve has a primary responsibility to control inflation,
‘While past i tried to influence its decisi inappropriately
during periods of inflation, we should not. We need bipartisan
leadership at the Federal Reserve.
Excess regulations impede businesses from producing and delay

[ ]
workers from entering the workforce. To remain internationally
competitive and reduce dependency on foreign products, the US,
needs to remove regulations threughout the ecenomy.
The economy recovered faster than expected. This is a good
problem but it created bottlenecks, leading to higher prices. We
y expect this inflation to be temporary, fixing itself in the next few

months, as supply chains recover.

n
Gur problem is that our econamy is too strong. There is too much
demand and too many jobs. To contain inflation, we will need higher
unemployment and will have to slow down the ecanomy.

June 28-27, 2022 survey of 2,486 Fkely voters ) DATA FOR PROGRESS



https://navigatorresearch.org/wp-content/uploads/2022/07/Navigator-Update-07.06.2022.pdf

